
 

 

WASHINGTON LOCAL SCHOOLS 

FINANCE COMMITTEE MEETING AGENDA 

JANUARY 24, 2023 
12:30 P.M. 

 

STANDING ITEMS: 

1. Investment Update - Handout 

2. SM2 Report - Handout 

3. Enrollment Report - Handout 

4. Education: W2 Report - Handout 

5. Equipment - Handout 

6. Food Service: 2nd Quarter – Handout (2) 

7. Healthcare: 2nd Quarter - Handout (2) 

8. Five Year Forecast Update - Handout 

9. Ohio Facilities Construction Commission (OFCC) Plan  

10. ESSER Update  

• Year 1 - Completed 

• Year 2 - Mostly obligated; purchased services /encumbered in December 

• Year 3 – Remaining balance  

• Worksheets 

✓ Payroll - Handout 

✓ Month End Unencumbered Balance - Handout 

CURRENT ITEMS: 

11. Audit Update - Handout 

12. Gross Payroll: January - Handout (2) 

13. Time Keeping System Update 

14. Electricity Contract 

15. Northwest Ohio Realtors - Handout 

16. Abatement 

17. Wrap Up / Other / Summary 

 

Upcoming Meeting:  Tuesday, February 21, 2023 @ 12:30 p.m. 







Questions? Call 888.596.2293 or email info@redtreeinv.com  

D isclo su res: 
     
R edT ree ’s  in te rna l accoun tin g  sys tem  is  used  as the  sou rce  o f the  m arke t va lue  of th is  accoun t.  A lthough  ob ta ine d  from  a  sou rce  be lieved  to  b e re liab le ,
w e  canno t gu a ran tee  its  accu racy .  Y ou  shou ld  rev ie w  a ll accoun t s ta tem e nts  p rov ided  by the  cus tod ian  and  com pare  w ith  th e  s ta tem ents  p rov ided  by  
R edT ree . 

Portfolio Holdings Report 

Washington Local Schools - General Funds
US Bank Custodian Acct Ending 

December 31, 2022

Yield Wtd Purchase

Quantity Cusip Security Description Moody's S&P Cost Basis Market Value at Cost Maturity Date

1,000,000 Citigroup P-1 A-1 974,669.17 987,719.00 3.48 0.26 07-08-22
0.000% Due 04-03-23

1,000,000 TD USA P-1 A-1+ 974,220.83 988,148.00 3.54 0.26 07-08-22
0.000% Due 04-03-23

500,000 Royal Bank of Canada (RBC) P-1 A-1+ 486,740.42 493,382.50 3.73 0.28 07-22-22
0.000% Due 04-11-23

130,000 MUFG Bank P-1 A-1 126,580.71 128,048.96 3.62 0.31 07-29-22
0.000% Due 04-24-23

500,000 JP Morgan P-1 A-1 487,475.00 491,512.50 5.14 0.35 11-09-22
0.000% Due 05-08-23

550,000 MUFG Bank P-1 A-1 533,907.00 539,080.85 4.08 0.41 09-06-22
0.000% Due 05-30-23

550,000 JP Morgan P-1 A-1 534,195.44 538,795.95 3.97 0.41 09-06-22
0.000% Due 06-01-23

500,000 Natixis NY P-1 A-1 487,250.00 489,136.00 5.23 0.42 12-07-22
0.000% Due 06-05-23

530,000 Royal Bank of Canada (RBC) P-1 A-1+ 513,155.57 518,058.04 4.82 0.45 10-13-22
0.000% Due 06-15-23

510,000 LVMH Moet P-1 A-1 497,563.79 498,103.74 4.97 0.46 12-21-22
0.000% Due 06-20-23

500,000 JP Morgan P-1 A-1 487,006.25 488,252.50 5.08 0.47 12-15-22
0.000% Due 06-22-23

500,000 JP Morgan P-1 A-1 483,744.48 487,656.50 4.55 0.49 10-07-22
0.000% Due 06-30-23

500,000 TD USA P-1 A-1+ 482,975.00 487,276.00 4.70 0.50 10-06-22
0.000% Due 07-03-23

350,000 TD USA P-1 A-1+ 337,694.97 340,735.50 5.42 0.52 11-10-22
0.000% Due 07-10-23

500,000 Bank of America A-1 480,458.34 484,979.50 5.46 0.58 11-07-22
0.000% Due 08-02-23

10,922,223.92 11,037,232.24 4.08 0.33

MONEY MARKET FUND
First American Treasury 
Obligations Fund

17,303.71 17,303.71 4.15

TOTAL PORTFOLIO 15,080,323.16 15,154,983.28 3.93 0.71



FISCAL YEAR FISCAL YEAR FISCAL YEAR FISCAL YEAR FISCAL YEAR FISCAL YEAR

2023 2022 2021 TO DATE TO DATE TO DATE

DECEMBER DECEMBER DECEMBER 2023 2022 2021

REVENUES

-$                            -$                           -$                           General Property (Real Estate) 21,083,196$          20,947,333$          20,509,577$          

-                              -                             -                             Tangible Personal Property Tax 1,341                     -                             -                             

-                              -                             -                             Income Tax -                             -                             -                             

2,895,138               2,010,513              2,363,436              Unrestricted Grants-in-Aid 16,424,737            12,320,891            14,425,644            

306,724                  183,271                 183,271                 Restricted Grants-in-Aid 1,808,076              1,099,624              1,099,623              

-                              -                             -                             Restricted Grants-in-Aid - SFSF/Education Jobs -                             -                             -                             

-                              -                             -                             Property Tax Allocation 2,690,237              2,982,229              3,228,459              

183,452                  58,376                   18,282                   All Other Operating Revenue 3,264,950              2,674,009              3,142,972              

3,385,314$             2,252,160$            2,564,989$            Total Revenue 45,272,537$          40,024,085$          42,406,275$          

OTHER FINANCING SOURCES

-$                            -$                           -$                           Proceeds from Sale of Notes -$                           -$                           -$                           

-                              -                             -                             State Emergency Loans & Advancements -                             -                             -                             

-                              -                             -                             Operating Transfers-In -                             -                             -                             

-                              -                             -                             Advances-In 400,000                 400,000                 400,000                 

-                              -                             1,053,022              All Other Financial Sources 136,468                 431,316                 1,353,123              

-                              -                             1,053,022              Total Other Financing Sources 536,468                 831,316                 1,753,123              

3,385,314$             2,252,160$            3,618,011$            Total Revenues and Other Financing Sources 45,809,005$          40,855,401$          44,159,398$          

EXPENDITURES

3,962,241$             5,740,039$            5,371,239$            Personal Services (Salaries) 25,089,657$          25,999,821$          25,095,826$          

1,464,306               1,371,126              1,372,961              Employees' Retirement / Insurance Benefits 9,188,269              8,334,600              8,498,728              

772,182                  886,345                 1,121,228              Purchased Services 4,829,448              4,579,124              6,018,912              

197,563                  194,424                 93,415                   Supplies and Materials 1,489,259              1,039,670              961,577                 

138,131                  363,459                 477,432                 Capital Outlay 110,993                 747,710                 801,912                 

11,116                    9,100                     7,327                     Other Objects 409,265                 386,722                 391,704                 

6,545,539$             8,564,493$            8,443,602$            Total Expenditures 41,116,893$          41,087,648$          41,768,659$          

OTHER FINANCING USES

-$                            -$                           -$                           Operational Transfers - Out 16,500$                 16,500$                 92,601$                 

-$                            -$                           -$                           Advances - Out -                             400,000                 400,000                 

-$                            -$                           -$                           All Other Financing Uses -$                           -$                           -$                           

-$                            -$                           -$                           Total Other Financing Uses 16,500$                 416,500$               492,601$               

6,545,539$             8,564,493$            8,443,602$            Total Expenditures and Other Financing Uses 41,133,393$          41,504,148$          42,261,260$          

(3,160,225)$            (6,312,333)$           (4,825,591)$           Excess Rev & Other Sources over (under) Exp. 4,675,612$            (648,747)$              1,898,138$            

45,560,996$           35,795,628$          32,439,385$          Beginning Cash Balance 37,725,160$          30,132,042$          25,715,656$          

42,400,772$           29,483,295$          27,613,794$          Ending Cash Balance 42,400,772$          29,483,295$          27,613,794$          

3,716,197$             3,349,448$            3,228,924$            Outstanding Encumbrances 3,716,197$            3,349,448$            3,228,924$            

4,300,000$             3,625,000              3,625,000              Budget Reserve 4,300,000$            3,625,000              3,625,000              

34,384,575$           22,508,847$          20,759,870$          Unreserved/Unencumbered Fund Balance 34,384,575$          22,508,847$          20,759,870$          

WASHINGTON LOCAL SCHOOL DISTRICT

FISCAL YEAR 2023

SM-2 - DECEMBER



Washington Local Schools - Enrollment & General Stats Reporting Tool:  1/18/2023

Year KG 01 02 03 04 05 06 07 08 09 10 11 12

TOTAL  

Enrollment

Non-

Employee 

Open 

Enrollment TOTAL

2011/2012 541 516 510 536 503 512 507 519 522 505 550 535 497 6,753          6,753     

2012/2013 571 542 494 508 541 496 510 518 529 572 483 537 528 6,829          6,829     

2013/2014 523 556 560 506 517 549 509 523 524 534 557 473 518 6,849          6,849     

2014/2015 542 540 561 568 512 520 573 518 517 534 543 517 462 6,907          6,907     

2015/2016 541 540 556 572 567 515 546 550 523 550 537 533 516 7,046          7,046     

2016/2017 554 540 541 574 567 585 520 555 558 542 548 530 518 7,132          7,132     

2017/2018 533 554 550 523 567 567 572 514 562 561 519 517 507 7,046          7,046     

2018/2019 (pre-pandemic) 555 534 555 555 529 564 567 554 501 559 552 515 516 7,056          7,056     

2019/2020 555 534 532 555 557 532 572 552 530 517 536 532 485 6,989          6,989     

2020/2021 438 542 506 503 520 540 500 534 529 552 503 514 506 6,687          6,687     

2021/2022 526 454 549 506 530 532 531 517 547 589 568 511 514 6,874          130 6,744     

2022/2023 488 527 465 541 531 535 543 520 518 581 576 566 503 6,894          167 6,727     

Non-Employee Open Enrollment 1 10 9 4 2 6 5 7 5 42 38 17 21 167

487 517 456 537 529 529 538 513 513 539 538 549 482 6,727           

5 0 6 1 2 3 2 4 4 6 2 4 3 42

0 1 0 0 3 2 1 2 1 1 0 3 2 16

482 516 450 536 524 524 535 507 508 532 536 542 477 6,669           

K-6

7-8

9-12

TOTAL

118 15 6 139

167 42 16 225

The decrease from 2018/2019      

(pre-pandemic)enrollment to 

current enrollment is 329 

students when non-employee 

open enrollment is excluded. 

TOTAL

37 19 7 63

12 8 3 23

TOTAL ENROLLMENT, Less Non-Employee Students

Employee's Children

Employee's Children: Out of State

WASHINGTON LOCAL RESIDENT ENROLLMENT

Open Enrollment Breakdown

Non-Employee 

Employee        

(In State)

Employee        

(Out of State)













WASHINGTON LOCAL SCHOOLS: 

PARAMOUNT PHARMACY REBATE PROGRAM

Date Recv'd Amount Paid Receipt # 100th date (due)

5/22/2018 89,347.22$       7/1/17 - 12/31/17  (half) 84948

7/30/2018 47,348.87$       1/1/2018 thru 3/31/2018 85371 7/9/2018

11/27/2018 39,037.38$       4/1/2018 thru 6/30/2018 86227 10/8/2018

2/19/2019 53,824.20$       7/1/2018 thru 9/30/2018 86687 1/8/2019

5/6/2019 61,054.46$       10/1/2018 thru 12/31/2018 87124 4/10/2019

7/31/2019 58,628.32$       1/1/2019 thru 3/31/2019 87672 7/9/2019

10/14/2019 54,142.09$       4/1/2019 thru 6/30/2019 88239 10/8/2019

1/21/2020 70,115.48$       7/1/2019 thru 9/30/2019 88867 1/8/2020

4/29/2020 81,653.20$       10/1/2019 thru 12/31/2019 89739 4/9/2020

7/20/2020 113,300.95$    1/1/2020 thru 3/31/2020 90133 7/9/2020

10/23/2020 81,578.53$       4/1/2020 thru 6/30/2020 90585 10/8/2020

1/25/2021 136,642.76$    7/1/2020 thru 9/30/2020 90944 1/8/2021

4/19/2021 118,437.27$    10/1/2020 thru 12/31/2020 91339 4/10/2021

10/14/2021 121,410.60$    1/1/2021 thru 3/31/2021 92181 7/9/2021

11/2/2021 153,776.33$    4/1/2021 thru 6/30/2021 92282 10/8/2021

2/16/2022 208,831.39$    7/1/2021 thru 9/30/2021 100058 1/8/2022

5/10/2022 86,633.70$       10/1/2021 thru 12/31/2021 100538 4/10/2022

7/28/2022 306,339.71$    1/1/2022 thru 3/31/2022 100908 7/9/2022

10/24/2022 262,354.75$    4/1/2022 thru 6/30/2022 101392 10/8/2022

1/19/2023 319,763.72$    7/1/2022 thru 9/30/2022 101872 1/8/2023

10/1/2022 thru 12/31/2022 4/10/2023

Period Covered

Agreement effective July 1, 2017.   Section 2, states: "portion of rebates provided by Paramount on a quarterly 

basis, within 100 days of the end of each quarter…"



















Elementary Secondary School Emergency Relief (ESSER) Funding Update

FYTD as of 12/31/2022

Grant Fund

Original 

Allocation

Adjusted 

Allocation Total Spent 

Remaining 

Balance to be 

Spent

Current 

Encumbrances

Unencumbered 

Balance

Spending 

Began

Obligation 

Date

ESSER I  (FY 21) 507-9121 1,598,602.72$         1,228,866.17$         1,228,866.17$        -$                   369,736.55$        9/1/2020 9/30/2021

ESSER I (FY 22) 507-9121 carryover… 369,736.55$            369,649.54$           87.01$                13.42$                73.59$                * 10/1/2021 9/30/2022

ESSER II 507-9161 6,297,967.79$         6,289,342.09$         6,130,663.46$        158,678.23$        165,678.70$        (7,000.47)$          6/1/2021 9/30/2023

ESSER III-ARP 507-9222 9,358,838.99$         14,135,001.58$       6,471,244.60$        7,663,756.98$     237,661.90$        7,426,095.08$     8/1/2021 9/30/2024

ARP Homeless II 507-9262 40,935.16$              43,644.04$              5,273.83$               38,370.21$          4,661.62$           33,708.59$          12/1/21 9/30/2024

ARP IDEA-B (SPED) 516-9262 403,738.93$            411,659.73$            231,030.13$           180,629.60$        -$                    180,629.60$        10/30/21 12/30/2023

**ARP IDEA-B (ECE) 587-9273 29,914.03$              30,484.41$              -$                       30,484.41$          -$                    30,484.41$          10/30/21 12/30/2023

TOTALS 17,729,997.62$       22,508,734.57$       14,436,727.73$       8,072,006.44$     408,015.64$        7,663,990.80$     

* It appears the amount of $73.59 will be returned due to allocated dollars that were not spent (Blessed Sacrement and OLPH schools).
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